
Tools for Traders TA Edition Components

• This edition of Tools for Traders supports traditional trading styles.  It 
contains the following indicators:

• Chart Tool TA

• Session Tool Standard

• Snapback

• Price Direction Pressure Index (PDPI)
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Chart Tool TA Overview

• The Chart Tool TA can find and mark on your charts
• Swing Highs and Lows

• Basing Candles

• Base Highs and Lows

• Candle in Control High and Low

• Segments

• Trend

• Additional features:
• Supports Optimized Settings Files (OSF files)

• The use of Pro OSF files is supported
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Chart Tool – Swing Highs and Swing Lows

• Swing Highs and Lows
• Swing Highs are indicated by placing a 

red dot above the swing high candle

• Swing Lows are indicated by placing a 
green dot below the swing low candles

• The size, color, and position of the dots 
used to mark swings are user 
configurable
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Chart Tool – Basing Candles, Base Highs, Base Lows

• Basing Candles
• Are marked on the chart with a tick mark in 

the center of the candle.  The default color for 
the tick mark is yellow, but the user can select 
any supported color.

• The user can choose to mark all basing candles 
or only those which are not nested.

• Base Highs and Lows
• Base Highs are marked with dashed red line.
• When a base high is broken, its color can be 

changed (magenta is used in the example) or it 
can be removed from the chart.

• Base Lows are marked with a dashed green 
line.

• When a base low is broken, its color can be 
changed (cyan is used in the example) or it can 
be removed from the chart.

• The length of the marker line used for a Base 
High or Base Low is determined by the length 
of the base.
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Chart Tool – Candle in Control High and Low

• Candle in Control High and Low
• Marked on the chart using a text label

• User can control the color, font, and font 
size of the labels 

• Updated dynamically as market conditions 
change

• An alert can be generated when either the 
CIC High or CIC Low changes
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Chart Tool - Segments

• Segments
• Segments form the low level trend 

(microtrend) for the chart

• Can be shown on the chart using trend 
lines or Bull & Bear boxes

• If shown using trend lines, then
• A segment can be labeled with its length 

• The average length and/or standard 
deviation in length for segments of the 
same type can be included in the label

• Segments with unusually long or short 
lengths can be automatically identified and 
are indicated by changing the color of their 
labels
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Segments shown using 
Bull & Bear boxes

Segments shown using lines with 
labels.  The labels show the length of 
the segment and the average length 
for segments of the same type (Up 
Segments/Down Segments).



Chart Tool - Trend

• Trend
• The impulse and corrective moves of 

the major trend for the interval can 
be marked using trend lines, Bull & 
Bear boxes, or both

• With impulse and correction lines 
enabled:

• An impulse or corrective move can be 
labeled with its length

• The average length and/or standard 
deviation in length for 
impulse/corrections of the same type 
can be included in the label

• Unusually long or short 
impulse/corrections can be automatically 
identified and are indicated by changing 
the color of their labels
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Chart Tool TA – OSF File Support

• Supports Optimized Settings Files (OSF files)
• Pro OSF files can alter the default settings for the Chart Tool so that the 

Chart Tool is automatically configured for a specific purpose.

• The user has the ability to control the loading and use of Pro OSF files.

• The user has the ability to override any setting configured by a Pro OSF 
file.

Note: Pro OSF files can only be generated by S&D Software, Inc.
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Chart Tool – Personalize your charts 

• Combine Chart Tool features to 
create the charts you desire to:

• Display just the information you 
want or need for the strategies 
you are using

• Customize the look and feel of 
your charts to convey information 
as quickly and easily as possible

Spend less time charting and more 
time on other aspects of your 
trading!
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Session Tool

• The Session Tool allows the user to define a session to be displayed on their chart.
• A session is a period of time during the day, and all candles which close during that time are considered to be 

part of the session. 
• A session may correspond to a real world entity (such as the time period when the stock market is open), or it 

may be something which has no correlation to any real world entity or event that the user has created for their 
own use (such as for open range breakouts). So the definition and meaning of a session are entirely up to the 
user. 

• The Session Tool is capable of collecting some statistics about a session, such as
• The range of the session
• The average and standard deviation of range for sessions
• The average and standard deviation of the distance from the open to the high for sessions
• The average and standard deviation of the distance from the open to the low for sessions
• These statistics can be used to predict possible behavior for future sessions, or be used for other purposes, 

such as calculating a value for a strategy.

• The Session Tool can be used to project lines on the user’s chart. 
• These lines may be for reference (such as prior daily/weekly/monthly/yearly highs and lows) or be calculated 

values for use with a strategy. 
• Alerts can be generated when these lines are crossed.

• The Session Tool supports OSF files.
• The Session Tool can use Pro OSF files.  Pro OSF files can be used to configure the Session Tool for use with a 

specific strategy or trading style.

Overall, the Session Tool can be used to provide the trader with valuable reference information, to 
assist the trader with certain strategies, and to reduce the time spent on charting.

©2018-2024 S&D Software, Inc. 10



Session Tool – What is a Session?

• The Session Tool allows the user to define a 
session to be displayed on their chart.

• A session is a period of time during the trading 
day, and all candles which close during that time 
are considered to be part of the session.

• A session may correspond to a real world entity 
(such as the time period when the stock market 
is open), or it may be something which has no 
correlation to any real world entity or event that 
the user has created for their own use (such as 
for open range breakouts). So the definition and 
meaning of a session are entirely up to the user. 

• The Session Tool is capable of collecting some 
statistics about a session, such as:

• The range of the session
• The average and standard deviation of range for 

sessions
• The average and standard deviation of the 

distance from the open to the high for sessions
• The average and standard deviation of the 

distance from the open to the low for sessions
• These statistics can be used to predict possible 

behavior for future sessions, or be used for 
other purposes, such as calculating a value for a 
strategy
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Session Tool used to display an Open Range Breakout (ORB) Box
And Prior Regular Trading Hours (RTH) Highs and Lows



Session Tool – Projecting Lines on a Chart

• The Session Tool can be used to 
project lines on the user’s chart. 

• These lines may be for reference 
(such as prior 
daily/weekly/monthly/yearly highs 
and lows) or be calculated values 
for use with a strategy. 

• Alerts can be generated when 
these lines are crossed.

• Overall, the Session Tool can be 
used to provide the trader with 
valuable reference information, 
to assist the trader with certain 
strategies, and to reduce the 
time spent on charting.
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Session Tool used with the Chart Tool to find the supply and 
demand bands and the high and low boundary lines for a 
particular strategy.



Snapback – The Basics
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• The Snapback Indicator is based upon the 

concept of reversion to the mean. The basic idea 

is that price tends to stay near an average value. 

This average value may change over time, but 

the average changes at a rate that is slower than 

what price can do. If price suddenly moves well 

away from the current average value, then price 

will move in a way to reduce the distance 

between itself and the current average. 

• The two most common behaviors we see when 

price has opened a large gap between itself and 

its current average, are the snapback and the 

stall. 
• A snapback occurs when price stops moving away 

from its current average and instead moves back 

towards it, often touching or crossing the average. 

• A stall occurs when price moves sideways and 

waits for the average to close the gap by catching 

up to price. 

The Snapback Indicator in unidirectional mode



Snapback – Unidirectional

• The Snapback Indicator creates a histogram 
where the height of the bars in the histogram 
represent how far away from the mean price 
currently is.  The color of the bars in the 
histogram indicate how unusual it is for price 
to be that distance from the mean.  

• Green bars indicate that price is within 1 
standard deviation of the mean.  This is the 
“comfort” zone where price normally likes to 
stay.

• Yellow bars indicate that price has left the 
“comfort” zone and is between 1 and 2 
standard deviations away from the mean.  
When the bars are yellow it is possible to get a 
snapback or stall.

• Red bars indicate that price is well away from 
the “comfort” zone and is between 2 and 3 
standard deviations away from the mean.  Red 
bars typically mean that a snapback or stall is 
likely to happen soon.

• Magenta bars indicate that price is more than 3 
standard deviations from the mean.  This is 
very unusual (extreme!) and typically means 
that a snapback or stall is almost certainly 
coming, its just a matter of when.
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Snapback – Bidirectional Mode
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• The Snapback Histogram can be displayed in 
either Unidirectional mode or Bidirectional 
mode.

• In Unidirectional Mode, all of the bars point 
in the same direction and show how far 
price is from the mean.  It does not indicate 
whether price is above or below the mean.

• In Bidirectional Mode, the bars of the 
histogram point in the direction that price 
will move if a snapback occurs.  The bars still 
show how far price is from the mean, but 
they now take into account whether price is 
above or below the mean.

• In either mode, a signal line may optionally 
be generated using a moving average of the 
height of the bars.



Snapback – In Use
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• This chart shows the Snapback indicator in 
use on the ES (futures) on a 5 minute 
interval.  

• The Snapback Indicator is set to track 
the distance from price to the mean as 
a multiple of the ATR.  This helps to 
adjust for changes in volatility during 
the trading day.

• The signal line is turned off.
• The warn if above line is active and is 

set to 2.  If the distance from price to 
the mean is above 2 ATR (which means 
the mean is 2 ATR or more above 
price), then an alert will be generated.

• The warn if below line is set to -2.  If 
the distance from price to the mean is 
below -2 ATR (which means the mean 
is 2 ATR or more below price), then an 
alert will be generated.



Snapback Scan

• The Snapback Scan Indicator is a 
version of the Snapback 
Indicator which is designed to 
operate in a TradeStation® 
RadarScreen® or Scan.  

• By user request, it contains some 
additional settings not found in 
the Snapback Indicator which 
allow the user to tweak the 
internal workings of the 
indicator.  

• The Snapback Scan Indicator is 
intended to be used in 
conjunction with the Trade 
Finder, Pattern Finder, and Chart 
Tool, where it can act as an odds 
enhancer for the bands or 
patterns found by those tools. 
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Price Direction Pressure Index (PDPI)

• The Price Direction Pressure Index (PDPI) is an indicator that examines price 
movement both within candles and between candles.  

• The price movement it finds is characterized as either upward or downward 
movement.  

• The upward movement and downward movement are processed independently of 
each other and can be displayed independently, together, or as a composite index.  

• The values displayed can be either raw or as an index with a range of 0 to 100.

• Statistics are used to convert raw values to index values when index values are 
required. 

• When the PDPI is showing the composite index, values below 50 indicate that 
there is more pressure on price to go down than up, and values over 50 
indicate that there is more pressure on price to go up than down.
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Price Direction Pressure Index (PDPI)

• The PDPI in use 
on the NQ 
(futures) for 
12-20-2023 on 
a 1597 tick 
chart.

• Some areas of 
divergence 
have been 
marked.  
Divergence is 
usually a sign 
that support 
for the current 
move in price is 
changing.
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Price Direction Pressure Index (PDPI)

• The PDPI in use 
on the NQ 
(futures) for 
12-20-2023 on 
a 1597 tick 
chart.

• In this example, 
the PDPI is 
showing the 
upward (green) 
and downward 
(red) pressure 
individually.
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Price Direction Pressure Index (PDPI)

• The PDPI in use on the 
MNQ (futures) for 3-27-
2024 on a 987 tick chart.

• In this example, the PDPI 
is showing the up 
pressure index (dark 
solid green line), down 
pressure index (solid red 
line), and the composite 
pressure index (light 
green dot-dash line) as 
well as some 
divergences.  The 
divergences show that 
the support for the 
current price move is 
changing.
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Tools for Traders TA Edition - Bringing it All Together

The Tools For Traders TA Edition is a valuable addition to any 
traditional Technical Analysis trader’s tool box.

This bundle brings together 4 components to benefit the 
Technical Analysis trader:

• Chart Tool TA
• Assist with Macro/Micro Trend analysis

• Session Tool
• Assist with range of market movement
• Breakout Trade Analysis
• Provide historical Information

• Snapback
• Allows Reversion to the Mean analysis 

• PDPI
• Asist in analyzing underlying movement strength
• Provide divergence when compared to price action

As a package, the TA edition:
• reduces time spent on charting. 
• provides insight to market action.
• can enhance trading efficiency 

The TA Edition is a Value Added package specifically 
designed for the Technical Analysis trader!
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• Risk Disclosure
• ETFs, Equities, Futures, foreign currency and options trading contains substantial risk and is not for every investor. An investor could potentially lose all or 

more than the initial investment. Risk capital is money that can be lost without jeopardizing one’s financial security or lifestyle. Only risk capital should be 
used for trading and only those with sufficient risk capital should consider trading. Past performance is not necessarily indicative of future results.

• Virtual Currencies Risk Disclosure
• The trading of virtual currencies and Bitcoin futures contracts carries additional risk. Prior to trading virtual currencies, please view NFA & CFTC advisories 

providing more information on the potentially significant risks associated with investing in these asset classes

• Hypothetical Risk Disclosure
• CFTC RULE 4.41 – Hypothetical or simulated performance results have certain limitations. Unlike an actual performance record, simulated results DO NOT 

REPRESENT ACTUAL TRADING. Also, since the trades have not been executed, the results may have under-or-over compensated for the impact, if any, of 
certain market factors, such as lack of liquidity, simulated trading programs in general are also subject to the fact that they are designed with the benefit of 
hindsight. No representation is being made that any account will or is likely to achieve profits or loses similar to those shown. HYPOTHETICAL 
PERFORMANCE DISCLOSURE: Hypothetical performance results have many inherent limitations, some of which are described below. No representation is 
being made that any account will or is likely to achieve profits or losses similar to those shown; in fact, there are frequently sharp differences between 
hypothetical performance results and the actual results subsequently achieved by any particular trading program. One of the limitations of hypothetical 
performance results is that they are generally prepared with the benefit of hindsight. In addition, hypothetical trading does not involve financial risk, and no 
hypothetical trading record can completely account for the impact of financial risk of actual trading. For example, the ability to withstand losses or to 
adhere to a particular trading program in spite of trading losses are material points which can also adversely affect actual trading results. There are 
numerous other factors related to the markets in general or to the implementation of any specific trading program which cannot be fully accounted for in 
the preparation of hypothetical performance results and all which can adversely affect trading results.

• The information in this document is subject to change without notice and does not represent a commitment on the part of S&D 
Software, Inc.  The software described in this document is furnished under license agreement and may only be used and copied in 
accordance with the terms of that license agreement.

• TradeStation®, RadarScreen®, and EasyLanguage® are registered trademarks of TradeStation Technologies, Inc.
• All screenshots were produced using TradeStation®.

• Tools for Traders, Tools for Traders Ultimate Edition, Tools for Traders Standard+ Edition, Tools for Traders Standard Edition, Tools for 
Traders TA Edition, Tools for Traders Basic Edition, Chart Tool, Session Tool, Snapback Tool, Price Direction Pressure Index (PDPI) Tool, 
and their corresponding logos and imagery are copyrighted material of S&D Software, Inc.  All rights reserved.

S&D Software, Inc.

P.O. Box 3538 Cedar Park, TX 78630

admin@sndsoftware.com
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